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Section-A (Marks : 1 x 10 = 10)

Answer all ten questions (Answer limit 50 words). Each question carries
1 mark.

(TUE-N) (& : 1 x 10 = 10)
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Section-B (Marks : 4 x 5 = 20)

Answer all five questions. Each question has internal choice (Answer limit
200 words). Each question carries 4 marks.
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Section-C (Marks : 10 x 3 = 30)

Answer any three questions out of five (Answer limit 500 words). Each
question carries 10 marks.
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Section-A
(@UE-N)
L. () What is ‘Average Clause’ ?

‘e A R 2

(1)  Give formula for calculating loss of profit.
oY w wH @ FR R G S

(111)  Distinguish between Royalty and Rent.
AYFER Yoh T fmrd # s aaru

(iv)  What is Royalty ?
AR ok F1 ¥ 2

(v)  What do you mean by Shadow Accounts ?
B Gl ¥ 39 I qHI § 2

(vi)  What is meant by Contra Balance ?
fawlta v ¥ =+ gy ¥ 0

(vi) What is meant by Direct and Indirect Expenses ?
T T 9y o ¥ w4 e &)

(vii) What is meant by Unrealised Profit ?
T I T Y Y OF AWy ¥ 2

(ix) When Branch Stock Reserve A/c prepared ?
WG Wi H=9g @A ke SR S 2

(x)  Explain cash in transit.

ot § dwe B T i
BR-511 (2 )



Section-B
(gvg-)

How the amount of policy 1s calculated under consequential loss policy ?
wfomdt wiy dnn et Y ofn #) o faa gEn w8 a8 0
Or

(3r9=m)
A fire occurred on 31st October, 2022 1n godown of M/s Vivaan Tail Udyog,
Nagpur From the following figures ascertain the claim to be lodged :
Sale from | January to 31 October, 2022 2 32,00,000; Purchases from 1 January
to 31 October, 2022 221,00,000; Stock on hand on 3lst December, 2021

? 5.90,000, Gross Profit for the past five years had averaged at 30% on sale. The

stock salvaged was valued at T 75,000. Calculate amount of claim for the loss of
Stock

31 s, 2022 & Aud faam a@ 3em, g e | s @ mé | Frefefaa siws
| @ Ay ofn favifa #ifs .
| waad @ 3] seeay, 2022 @& fawt ¥32,00,0001 1 sAEd | 31 R, 2022 7%
¥ 221.00,0001 31 e, 2021 1 wewes w=2iF 25,90,0001 fraa ufa auf & feu
awe A fawa T 30% &1 @ gsn @ T 75,000 T qedtwa fw =iF &
ofs & fou <@ &1 @H &1 7oA Hif
3 What is Nazrana and how is it written off ?
mw%@wmmmmmt?
Or
(3rean)
Ram Coal Company took a mine on Lease for 15 years from Shyam Colliery on
a royalty of ¥ 12.50 per ton be raised with a minimum rent of ¥ 10,000 per
annum with power to recoup short-workings in the first three years. The output
of first four year is as follows :

| Year [

{L " Output (Tons) 400
Give Journal entries in the books of Ram Coal Company.

BR-511 ( 3 ) 0SC-0148 PTO.
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4.  What is Self-Balancing system of Ledger ?
T 96l H @HRE e goelt 7 g 7
Or
(379

Below are given particular from the sale ledger of Shri Hitansh, a trader, for the
month of June 2022 :

ﬁwﬁ@aﬁmmmﬁaﬁmaﬁﬁmmﬁmﬁzmz%fm%:

3
Balance on March 1, 2022 30,000
Total Sale for the month 90,000
Sale Return 500
Cash received from Debtor 40,000
Bills received 15,000
Bills Dishonoured 1,500
Discount allowed to Debtor 400
Bad Debts 350
Bill receivable endorsed to suppliers 1,200
Transfer from another Ledger 750

You are required to prepare General Ledger A

mﬁm@mﬁmmm

TS B Taacdl

djustment Account in Sale Ledger,
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Give objective of preparing Department Accounts.
fayria o@ ¥R F1 & R T@wRYY

Or
(3rean)

Devendra Mineral has three Departments X, Y and Z. From the following

particulars, prepare Departmental Trading Account of the firm :

= e X, Y 3R Z a9 faum §) frefafan faa @ w1 & fawrig s and
ER LA

Deptt. X Deptt. Y Deptt. Z
3 3 3
Opening Stock 1,08,000 1,60,000 50,000
Purchases 6,00,000 5,00,000 2,00,000
Actual Sale 7,00,000 6,00,000 3,00,000
Gross Profit on
Normal selling price 20% 25% 30%

During the year certain item were sold at discount. These discounts were

reflected in the values of sales shown above. The item sold at discount were :

aﬁﬁ@qﬁma@mﬁmffmwmsﬁmﬁm@ﬁmwa@
ntfaﬂaﬁné*ﬁsaw%:

Deptt. X Deptt. Y Deptt. Z
4 L4 4
Sale at Normal Price 30,500 10,000 4,000
,000
Sale at Actual Price 20,000 6,000 2

6. What is Debtor system of Branch Accounts ?

o <@ & FER T e
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Or

(319an)

Following are the details of Branch transaction :

T EERi 1 faaco frefofed —
Goods sent to Branch at cost 5::222
Goods return from Branch at cost

Expenses paid by Head Office 10,000
Remittance received from Branch 45,000
Cash sale 2,500
Credit Sale 51,000
Closing Stock with Branch 17,000
Branch Debtor Closing Balance 7,700
Discount allowed to customers by Branch 1,800
Received from Debtor by the Branch 42,500

Prepare Branch A/c in Head Office Books.
TUA FECE F TR G W@ @ g
Section-C
(@vs-w)
7. Explain the main accounts to be prepared in Stock and Debtors Method.
mﬁmmﬁ@éaﬁmmmaﬁmu
8. On 1 January, 2019 Pink City Land leased a coal mine at a minimum rent of

¥6,000 for the first year ¥ 10,000 for the second year and thereafter 7 20,000 p.a

merging into a royalty of 50 paise per ton with right to recoup shortworking
over two year after occurring of shortworking. From the following figures
prepare Minimum Rent A/c Royalty Account, Shortworking Amount A/c and

Landlord’s Account in the books of Pink City Ltd. :

BR-511 ( 6 ) 0SC-014¢
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L Year \ 2019 \ 2020 \ 2021 2022
LOutput(Ton) \ 6000 \ 17200 \ 44000 | 100000

A Loss of Profit Policy was taken for ¥ 80,000. Fire occurred on 15 March, 2022,
Indemnity period was for three months. Net Profit for year ending on 31st
December, 2021 was ¥ 56,000 and standing charges (all insured) amounted to

7 49,600. Determine insurance claim from the following details available from

quarterly sales tax return.

T WY H T Y e T 80,000 B faw o W) e 15 #2022 F e | aifargfd
sy 3 T ® fom ot 31 feeer, 2021 ® A o W & fae e @ 56,000
J in wrh = (W sifi) 49,600 ® ¥\ Freaifra Sofas faswa faawol =t
w&ﬁﬁaﬁﬁ%aﬁaﬁmmﬁwm:

Sales 2019 2020 2021 2022
I Quarter 1,20,000 1,30,000 1,42,000 1,30,000
II Quarter 80,000 90,000 1,00,000 40,000
11 Quarter 1,00,000 1,10,000 1,20,000 1,00,000
IV Quarter 1,36,000 1,50,000 1,66,000 1,60,000

Sales from 16-3-2021 to 31-3-2021 were ¥ 28,000.
Sales from 16-3-2022 to 31-3-2022 were ¥ Nil.

Sales from 16-6-2021 to 30-6-2021 were ¥ 24,000.
Sales from 16-6-2022 to 30-6-2022 were ¥ 6,000.
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10. From the following information, prepa

re Individual accounts and General

Ledger Adjustment A/c in the Sale Ledger as per Self-balancing system :

ﬁnﬁ#@aqamﬁ?ﬁPﬁﬁuuﬁﬁaumﬁT%emmtvtﬁ%uaﬁ
Ud {HY @ garEeH @l a9EY

A & ST

Consumers
A B C D E
Opening Balance (Dr.) | 15,000 2,500 7,300 — —
Opening Balance (Cr.) — — — 3,000 7,200
Credit Sale 58,000 7,200 15,200 13,300 15,200
Collection by Cheque 42,000 15,000 18,000 18,000 19,000
Credit Sale 17,000 21,000 5,000 4,000 12,000
Cheque dishonoured 2,000 — — — —
Discount 300 200 250 100 100
Returns 1,200 1,500 1,500 — —
Transfer from
Purchase Ledger 5,000 7,000 — = —

11. What is meant by Departmental Accounts ? Discuss various problems arising

during the preparation of Department Accounts.

fqurita ordl @ w1 omvE § 2 faunie Em TR w0 A SO o el wEensh
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