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(Financial Accounting-II) 

Section--A 

| Total No. of Printed Pages : 8 

gt ) $1, | Maximum Marks : 60 
(Marks :1 x 10 = 10) 

(GUg-3) 

Answer all ten questions (Answer limit 50 words). Each question carries 
1 mark. 

Section-B 

(gUg-) 

200 YT)| yA 9y 4 3G 1 

Answer all fve questions. Each question has internal choice (Answer limit 
200 words). Each question carries 4 marks. 

Section-C 

(3/c6 : 1 x 10 = 10) 

(aVg ) 

(Marks :4 x 5 = 20) 

(3dc6 : 4 x 5 = 20) 

(Marks : 10 x 3 30) 

Answer any three questions out of five (Answer limit 500 words). Each 

question carries 10 marks. 
(3ic: 10 x 3 = 30) 

|48 PTO, 



1. () 

(i) 

(ii) 

(iv) 

(v) 

(vi) 

(vii) 

What is 'Average Clause'? 

(ix) 

Give formula for calculating loss of profit. 

What is Royalty ? 

Section-A 

Distinguish between Royalty and Rent. 

(UG 3) 

What do you mean by Shadow Accounts ? 

What is meant by Contra Balance ? 

favita rq AGÀ ? 

What is meant by Direct and Indirect Expenses ? 

(viii) What is meant by Unrealised Profit ? 

(x) Explain cash in transit. 

When Branch Stock Reserve A/c prepared ? 

BR-511 ( 2 ) 



3 

How the amount of policy is calculated under consequential loss policy ? 

Section-B 

(g ) 

A fire oCcurred on 3lst October, 2022 in godown of M/s Vivaan Tail Udyog, 
Nagpur From the following figures ascertain the claim to be lodged : 
Sale from I January to 31 October, 2022 32,00,000; Purchases from I January 
to 31 October, 2022 21,00,000; Stock on hand on 31st December, 2021 
?5,90,000, Gross Profit for the past five years had averaged at 30% on sale. The 
stock salvaged was valued at ? 75,000. Calculate amount of claim for the loss of 

Stock. 

| Ü 31 344RA, 2022 T6 f4ht ? 32,00,000 | I Tt A 3I 31R, 2022 75 

Year 

Output (Tons) 

Or 

(37T) 

What is Nazrana and how is it written off ? 

BR-511 

Ram Coal Company took a mine on Lease for 15 years from Shyam Colliery on 

a royalty of ? 12.50 per ton be raised with a minimum rent of 10,000 per 

annum with power to recoup short-workings in the first three years. The output 

of first four year is as follows : 

400 

Or 

(3a) 

I 

700 

III 

Give Journal entries in the books of Ram Coal Company. 

(3 ) 

900 

IV 

1000 

OSC-0148 PT.0. 

4 3 21,00,000 | 31 f&4r, 2021 4t KHY Ft ?5,90,0001 frA ta q à fau 



4. What is Self-Balancing system of Ledger ? 

month of June 2022 : 

Balance on March 1, 2022 

Total Sale for the month 

Sale Return 

Cash received from Debtor 

Bills received 

Bills Dishonoured 

Discount allowed to Debtor 

400 

Below are given particular from the sale ledger of Shri Hitansh, a trader, for the 

Bad Debts 

Bill receivable endorsed to suppliers 
Transfer from another Ledger 

Or 

(3a) 

II 

700 

III 

900 

IV 

1000 

30,000 

90,000 

500 

40,000 

15,000 

1,500 

400 

350 

1,200 

750 You are required to prepare General Ledger Adjustment Account in Sale Ledger. 



Give objective of preparing Department Accounts. 

6. 

Opening Stock 

Devendra Mineral has three Departments X, Y and Z. From the following 

particulars, prepare Departmental Trading Account of the firm : 

Purchases 

Actual Sale 

Gross Profit on 

Normal selling price 

Sale at Normal Price 

Sale at Actual Price 

Deptt. X 

1,08,000 

BR-511 

6,00,000 

7,00,000 

20% 

Or 

(34Ua) 

Deptt. X 

30,500 

20,000 

Deptt. Y 

1,60,000 

5,00,000 

6,00,000 

During the year certain item were sold at discount. These discounts were 

reflected in the values of sales shown above. The item sold at discount were: 

What is Debtor system of Branch Accounts ? 

25% 

(5 ) 

Deptt. Y 

10,000 

Deptt. Z 

6,000 

50,000 

2,00,000 

3,00,000 

30% 

Dept. Z 

4,000 

2,000 

OSC-0148 PT.O. 



7. 

8. 

Goods sent to Branch at cost 

Following are the details of Branch transaction : 

Goods return from Branch at cost 

Expenses paid by Head Office 

Remittance received from Branch 

Cash sale 

Credit Sale 

Closing Stock with Branch 

Branch Debtor Closing Balance 

Received from Debtor by the Branch 

Or 

(3ra) 

Discount allowed to customers by Branch 

Prepare Branch A/c in Head Office Books. 

BR-511 

Section--C 

(aUg ) 
Explain the main accounts to be prepared in Stock and Debtors Method. 

( 6 

50,000 
3,000 

10,000 

45,000 

2,500 

51,000 

17,000 

7,700 

1,800 

42,500 

On 1 January, 2019 Pink City Land leased a coal mine at a minimum rent of 76,000 for the first year ? 10,000 for the second year and thereafter 20.000 merging into a royalty of 50 paise per ton with right to recoup shortworking over two year after occurring of shortworking. From the following figures. prepare Minimum Rent A/c Royalty Account, Shortworking Amount A/c and Landlord's Account in the books of Pink City Ltd. : 

p.a. 

OSC-0148 



9. 

À6,000, fsdt� q 10,000 FHG AG 20,000 anfA I 3at Yech 

Year 

Output (Ton) 

Sales 

I Quarter 

II Quarter 

II Quarter 

2019 

IV Quarter 

6000 

A Loss of Profit Policy was taken for 80,000. Fire occurred on 15 March, 2022. 

Indemnity period was for three months. Net Profit for year ending on 31st 

December, 2021 was 56,000 and standing charges (all insured) amounted to 

49,600. Determine insurance claim from the following details available from 
quarterly sales tax return. 

3TGy 3 HIE fs i 31 fGHLR, 2021 HHI a q fs y5 YR 56,000 

BR-511 

2019 

1,20,000 

80,000 

2020 

1,00,000 

17200 

1,36,000 

2020 

1,30,000 

90,000 

1,10,000 

1,50,000 

Sales from 16-3-2021 to 31-3-2021 were 28,000. 

Sales from 16-3-2022 to 31-3-2022 were Nil. 

Sales from 16-6-2021 to 30-6-2021 were ? 24.000. 

Sales from 16-6-2022 to 30-6-2022 were 6,000, 

2021 

44000 

(7 ) 

2021 

1,42,000 

1,00,000 

2022 

1,20,000 

100000 

1,66,000 

2022 

1,30,000 

40,000 

1,00,000 

1,60,000 

OSC-0148 PT.O. 



10. From the following information, prepare Individual accounts and General 

Ledger Adjustment A/c in the Sale Ledger as per Self-balancing system 

Opening Balance (Dr.) 

Opening Balance (Cr.) 

Credit Sale 

Collection by Cheque 

Credit Sale 

Cheque dishonoured 

Discount 

Returns 

Transfer from 

Purchase Ledger 

A 

15,000 

BR-511 

58,000 

42,000 

17,000 

2,000 

300 

1,200 

5,000 

B 

2,500 

7,200 

15,000 

21,000 

200 

1,500 

7,000 

Consumers 

during the preparation of Department Accounts. 

(8 ) 

C 

7,300 

15,200 

18,000 

5,000 

250 

1,500 

D 

3,000 

13,300 

18,000 

4,000 

100 

E 

7,200 

15,200 

19,000 

11. What is meant by Departmental Accounts ? Discuss various problems arising 

12,000 

100 

OSC-0148 
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